
BOARD OF DIRECTORS MEETING 
2500 LAKEVIEW ASSOCIATION 

Chicago, Illinois 
MINUTES 
12/20/06 

 
Of a regular Board of Directors Meeting held on Wednesday, December 20, 2006 at 7:00 p.m. in the Hospitality 
Room.  Present were Board Members:  Cheryl Tama Oblander, President; Sanford Klein, V.P; Darlene Chansky, 
Treasurer; Marlene Golembo, Secretary;  James Gatz, Director; and Erik Gould, Director.  Representing 
Management was Eileen Tardy, Property Manager 
 
CALL TO ORDER 
 
There being a quorum of Board Members present, Cheryl Tama Oblander, President, called the meeting to order at 
7:04 p.m. 
 
OWNERS COMMENTS 
 
An owner commented on the title of the manager incorrectly stated as supervisor on a recent memo.  
 
MINUTES 
 
Upon a motion duly made by Cheryl Tama Oblander, seconded by Darlene Chansky, and carried by a vote of 5 Yes, 
and 1 abstention (Jim Gatz was not present at the November meeting), it was, 
 
 Resolved: To approve the minutes of the 11/15/06 meeting as amended. 
 
TREASURERS REPORT 
 
As of October 31, 2006, there was ($35,308.31) in the operating account, $80,219.02 in the Chase Business Money 
Market Account, $99,396.56 in the First Trust MMF, $100,389.99 in a 12 month CD at Countrywide Bank at 4.84% 
Apr,  $101,726.26 in a 12 month CD at Fifth Third Bank at 4.55% Apr, a $100,000 12 month CD at Corus Bank at 
4.10% Apr, $100,000 in a 13-month CD at Park National at 5% Apr., and a CD at La Salle National Bank for 
$100,000.00 at 4.23% Apr.,  for total funds available of  $647,144.23.   The complete report is attached to these 
minutes. 
 
Management was instructed to prepare a year-end explanation of accounts that were $1,000 over budget. 
 
2007 BUDGET 
 
A motion made by James Gatz to approve the 2007 Budget with a 2.5% increase failed because it was not seconded.  
Mr. Gatz commented on the ratio of income to expenses over the years and felt a 5% increase would not be needed 
in 2007. 
 
The Board reviewed the written comments and suggestions submitted by owners regarding the budget.  Highlights 
were:  

- Reduce the number of window washes from 5 per year to 4; 
- Eliminate washing the patio doors; 
- Reduce the manager’s hours to part time; 
- Research more lucrative investment instruments; 
- Look at all expenses to see if there are potential ways to lower the assessment increase; 
- Eliminate the 5% increase. 

 
Upon a motion duly made by Cheryl Tama Oblander, seconded by Sanford Klein, and carried by a vote of 4 Yes, 
and 2 No (James Gatz, Marlene Golembo), it was, 
 
 Resolved: To approve the 2007 Budget as distributed to the owners with the 30 day required 

 notification; the budget includes a 5% increase in assessments.  
 
2007 GARAGE BUDGET 
 
A decision on the 2007 garage budget was deferred until the Board and Garage Committee could weigh the various 
options forwarded by Standard Parking. 
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Windows 
 
Jesse Horvath will be asked to attend the February Board of Directors meeting to address a time line on the window 
project.  Mr. Horvath has been working with the Association in solving window leak issues and the design and 
installation of a window mock-up in preparation for the total building window project.   Mr. Gould will begin a 
search into financing options for the window project. 
 
NEW BUSINESS 
 
Approval Sale 703 
 
Upon a motion duly made by James Gatz, seconded by Cheryl Tama Oblander, and carried by unanimous vote, it 
was, 
 
 Resolved: To approve the sale of 703 from Daniel Schaffer to Vaman Kamath for $256,136; closing 

will take place on December 29, 2006. 
 
Approval Construction 2901/02 
 
Upon a motion duly made by James Gatz, seconded by Erik Gould, and carried by unanimous vote, it was, 
 
 Resolved: To approve the construction plans of unit 2901/02 as presented. 
 
 
Vibration Monitoring 
 
Upon a motion duly made by James Gatz, seconded by Cheryl Tama Oblander, and carried by unanimous vote, it 
was, 
 
 Resolved: To approve the contract of CTL to monitor seismographs installed for use during 

the demolition of Columbus Hospital at a cost not to exceed $1,800 per month; such 
monitoring will be performed on an as-needed basis, approved each month at the 
regular Board of Directors meeting, and discontinued when demolition is completed.  

 
Unit Owner Request 
 
Management will ask the building attorney to clarify whether a unit owner has the right to view specific files as 
requested and does the freedom of information act apply.   
 
Exit Interview 
 
It was suggested and agreed upon, that any employee who resigns will be asked if they want an exit interview. 
 
2nd Floor Back Door 
 
Better signage will be posted to notify residents that the back door to the garage will be closed for the season. 
 
Manager Hours 
 
A discussion ensued regarding the necessity of a full time manager vs. a part time manager.  It was felt that the 
quality of services had greatly improved since extending the manager’s hours to full time; the Columbus building 
project and the upcoming window project would require attention on a full time basis.  Therefore, it was agreed to 
continue with a full time manager.  The subject could be revisited at a future date if necessary. 
 
ADJOURNMENT 
 
There being no further business, the meeting was adjourned at the call of the Chair at 7:50 p.m. 
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As of September 30, 2006, there was ($12,172.69) in the operating account, $79,991.11 in the Chase Business Money Market Account, 
$178,258.39 in the First Trust MMF, $100,389.99 in a 12 month CD at Countrywide Bank at 4.84% Apr,  $101,726.26 in a 12 month CD at Fifth 
Third Bank at 4.55% Apr, a $100,000 12 month CD at Corus Bank at 4.10% Apr, $100,000 in a 13-month CD at Park National at 5% Apr., and a  
CD at La Salle National Bank for $100,075.35 at 4.23% Apr.,  for total funds available of  $748,268.41.   The complete report is attached to these 
minutes. 


