
BOARD OF DIRECTORS MEETING 
2500 LAKEVIEW ASSOCIATION 

Chicago, Illinois 
 

MINUTES 
8/26/08 

 
Of a regular Board of Directors Meeting held on  Tuesday, August 23, 2008 at 7:00 p.m. in the Hospitality Room.  
Present were Board Members:  Sanford Klein, President; Randal Hall, Vice President; Darlene Chansky, 
Treasurer; Kathy Anderson, Secretary;  and Eric Gould, Director.  Absent: James Gatz, Director.   Representing 
Management was Ron Heilbrunn, Supervisor, of Wolin-Levin, Inc. and Eileen Tardy, Property Manager 
 
CALL TO ORDER 
 
There being a quorum of Board members present, Sanford Klein, President, called the meeting to order at 7:05 
p.m. 
 
OWNERS COMMENTS 
 
Owners commented on the timing of the sprinklers asking if they could be set to turn off before 7am.  
Management will have the timer changed. 
 
MINUTES 
 
Upon a motion duly made by Randal Hall, seconded by Erik Gould, and carried by unanimous vote, it was, it was, 

 
Resolved: To dispense with the reading of the June 24, 2008, Board of Directors Meeting minutes 

and approve them as written. 
 

FINANCIAL REPORT     
 
As of  July 31, 2008, there was $43,248.57 in the operating account, $31,951.34 in the Chase Business Money 
Market Account, $242,074.57 in the US Bank MMF, $100,389.99 in an 12 month CD at Countrywide Bank at 
5.65% Apr,  $100,000 in a 12 month CD at Fifth Third Bank at 5.15% Apr, a $109,510.99 in a 12 month CD at 
Corus Bank at 5.28% Apr, $105,402 .74 in a 12-month CD at Park National at 2.98% Apr., $105,366.98 in a 12 
month CD at Builders Bank with a 3.44% Apr;  a 12 month CD at Bank of America for $100,000.00 at 5.17% 
Apr., and $101,335.98 at Cole Taylor Bank in an 11 month CD at 3.96%Apr  for  total funds available of 
$1,001,581.50.  The complete report is attached to these minutes. 
 
Management was asked to assure that the MMF account at US Bank was insured for amounts over $100,000. 
 
Upon a motion duly made by Darlene Chansky, seconded by Randal Hall, and carried by unanimous vote, it was, 
 
 Resolved: To renew the CD at Park National Bank for an amount not to exceed $90,000 for 7 

months at 3.5%; monies over $90,000 including any interest accrued should be 
transferred to the operating account. 

 
Upon a motion duly made by Darlene Chansky, seconded by Sanford Klein, and carried by unanimous vote, it 
was, 

Resolved: To open a CD for $90,000 for a period of not less than 7 months or more than 18 months. 
 
A copy of the 2007 taxes as prepared by Condo CPA was reviewed.  No taxes were owed and they have been 
submitted to the Internal Revenue. 
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The firm of O’Keefe Lyons & Hynes reviewed sales at 2500 Lakeview Association and determined that since 
sales prices had not declined at 2500, they were unable to make a case for a further reduction in assessed 
valuation of individual property taxes at this time. 
 
MANAGEMENT REPORT 
 
A management report distributed prior to the meeting was reviewed by the Board. 
 
Argo Tea 
 
On Sunday, August 24th, Argo Tea, an establishment on the corner of Clark and St. James, hosted a 
complimentary sampling of pastries and tea in the lobby of the building.  It was noted that there was no cost or 
profit to the Association or Argo Tea for this sampling. 
 
OLD BUSINESS 
 
Vibration Monitoring 
 
2500 Lakeview Association continues with reviews of the developer’s monitor during the construction at 2520 
Lakeview; the July review showed no unusual findings. 
 
Summary Window Project 
 
A summary of the progress of Phase II of the window project through August 8, 2008 was forwarded 
by Jesse Horvath and reviewed by the board.   As requested by the Board, Mr. Horvath also submitted 
a list of buildings that have gray or green glass for the board to view.  After reviewing bids submitted by 
several companies to install sample glass in multiple colors in the hospitality room, the Board agreed that  
a meeting should be scheduled with Mr. Horvath to discuss the bids before making a choice. 
 
As part of the window project, Elara in conjunction with Horvath Reich, conducted a building-wide inspection of 
each unit, the current location of HVAC units in each unit, the capacity of the HVAC units, and summarized what 
could be needed during installation of windows.  Their report on the investigation was reviewed by the Board. 
 
Garage Audit 
 
Upon a motion duly made by Randal Hall, seconded by Erik Gould, and carried by unanimous vote, it was, 
 

Resolved: To accept the proposal of Condo CPA to perform an audit of the garage due to the 
turnover of garage management companies; the audit would be for 2 years commencing 
July 2006 through June 2008 at a cost not to exceed $2,950. 

 
Garage Evaluation Report 
 
As approved at the last meeting, Carl Walker Engineering performed an evaluation of the parking structure.  Their 
report was reviewed.  A summary in the report suggested various repairs which will be considered by the Board.  
Some of the repairs are being addressed by staff.    The report revealed that the structure was found to be in very 
good condition wit isolated areas of deterioration.  The Garage Committee was asked to evaluate the proposed 
repairs.   
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NEW BUSINESS 
Sundeck Drains 
A decision on installing an additional drain line on the sundeck walkway was deferred pending observation for 
need in the future.  A drain cover should be cleaned out. 

Annual Meeting 
The annual meeting will be held on Tuesday, September 23, 2008.  Four owners have submitted their acceptance 
as candidates to fill the three vacancies.  They are Darlene Chansky, 1903;  Erik Gould, 1601/02;  Benetta Kelly, 
305; and Stan Siuta, 1305.  The date of  Thursday, September 4, 2008 at 7:00 pm was set for a Meet the 
Candidates night which will allow owners to meet them and ask questions prior to the voting.   

2009 Proposed Budget 
A draft of the 2009 proposed budget will be included in next months meeting packet for Board review. 

Request for Voter Registration 
The Board agreed to allow the 43rd ward to hold a voter registration in the building lobby as requested by Michele 
Smith, 43rd Ward Democratic Committeeman.  The deadline for registering is October 7th, 2008.   

Proposed Deck Rules 
Proposed changes to the current lower deck rules were reviewed.  The Board agreed to revisit the proposed 
changes before approving them for distribution at a later date. 

Construction 1803 
Upon a motion duly made by Randal Hall, seconded by Erik Gould, and carried by unanimous vote, it was, 

 Resolved: To approve the construction plans of 1803 as presented. 

Approval Rental of 2004 

Upon a motion duly made by Darlene Chansky, seconded by Randal Hall, and carried by unanimous vote, it was, 

 Resolved: To approve the rental of unit 2004 by Helen Fauber. 

Garage Paint Repairs 

Upon a motion duly made by Sanford Klein, seconded by Randal Hall and carried by unanimous vote, it was, 

Resolved: To approve the bid of Steve Demitric Painting to make paint/rust repairs to 6 garage doors 
and 15 metal posts as suggested in the Carl Walker evaluation report at a cost not to exceed 
$1,951. 

Motion to Censure James G. Gatz, Director 

Upon a motion duly made by Sanford Klein, seconded by Darlene Chansky, and carried by unanimous vote, it 
was, 

Resolved: That James Gatz, a sitting Director of the 2500 Lakeview Association, be censured in his 
capacity as a Director for a cumulative pattern of fiduciary violations and ongoing 
egregious conduct toward residents, staff, and Directors; documentation available upon 
request. 

Adjournment 
There being no further business, the meeting adjourned at 8:40 p.m. 
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